/367 in the like week of 1821, 200

THE WASHINGTON TIMES

» L

The National Daily

[ g

SATURDAY, NOVEMBER 25,

1922,

17

ADVANCING W
TON’S INTERI

' iUSINEss AND

— b

FINANCE

LATEST NEWS OF ..
FINANCIAL WORLD, = °

RESERNE HATIIL

JHOW3LIGHT
INCREASE

Loans Decrease $12,000,-
000, While Cash Increases
$14,000,000.

Further net liquidation of $32,-
900,000 of loans and discounts, as
st increases of $7,000,000 in
vernment securities and of $10-
000,000 in corporate securitiea, are
shown in the Federal reserve board’'s
conpolidated weekly statément of
condition on November 15,.0of 785
member banks in leading cities.

An increase of §16,000,000 in loans
secured by Government obligations
fs more than offset by a reduction
in loans secured by stocks and
bonds, while all other loans and dis.
cpunte, comprising chiefly loans of
& commercial character, show a
decline of $20,00,000 for the week,
Member banks in New York city
show an increase of $14,000,000 in
loans secured by Government ob-
Iolgtions and reductions of $30,000,-

in loans secured by stocks and
bonds and of $20,000,000 in other
loans and discounts. Their invest-
nts increasad by $10,000.000, near-
E.a.ll in corporate securities. Total
loans and finvestments of the re-
rting Institutions declined by $15,-
,000, the corresponding reductions
for Mémber Banks in New Yeork city
being . $27,000,000.
Loans and Investments.

Borrowings of the reporting in-
stitutions from the Federal reserve
banks show'a further increase from
$307,000,000 to $408,000,000, or from
8.5 to 2.6 per cent of their combined
Joans and investments. For the New
York city members an increase from
$143,000,000 to $147,000,000 in accom-
modation at the local reserve bank
and from 2.8 to 2.9 per cent in the
ratio of accommodation is noted.

CGovernment depoiits show a de-
cline of $11,000,000 for the week,
other demand deposits fell off about
$6,000,000, while time deposits in-
creased by $4,000,000. Member banks
in New York city report decreases
of $8,000,000 in Government de-
posits, of $11,000,000 in net demand
deposits and of $3,000,000 in time de-
posits.

Reserve balanceg, all with the Fed-
era:'reserve banks, show an increase
of $22,000,000, I.arsply in New York
city. Cdsh in vault, on the other
hand, declined by $22,000,000, the
New York city banks reporting a re-
duction of $6.000,000 under this head.

BANK GLEARINGS
- HOW -Bfe
BAINS

Thirty-one Per Cent Over Same
Week Last Year; Fail-
ures Increase Sligthly.

Py Cosmepolitan News Service.

NEW YORK, Nov. 256.—Bank
elearings at leading cities of the
United States for the week ending
November 23, as reported to Brad-
streets’s Journal, aggregate $7,225,.
746,000, a loss of fourtenths of 1
per cent from last week, but a galn

of 31.2 per cent over this week last
year which was a holiday week.

Qutside of New York the total is

$3,071,746,000, an increase of 1.5
cent over last week and of 89
cent over this week last year.
ew York shows a rise of 23.3 per
cent over last year.
All of the forty-two cities report
gains over last year. Chicago re-
rts a gain of 37.2 per cent,
ton, 41.9 per cent; San Fran-
elsco, 33.6 per cent; Detroit, 57.6
per cent: l.os Angeles, 60.4 per
u%t“ and I(lnnn.polls. 38.9 per cent.
siness fallures for the week
ending . November 23 number 497,
which compares with 378 last week,
in 1920, 101
1918.

SOUTH AFRICA BUYS

SPECTACLES IN U. S.

South Africa is sharpening its
vitlon with American aid.
report to the Department of
commerco today from American
Vice Consul Cawston at Capetown
said the majority of the lenses and
es for spectacles sold in South
A are [mported from the|g
United States,

Foreign Exchange.

NEW YORK, Nov. 25.—Sterling
demand, 4.49%; cables, 4.49%;
French francs, demand, .0714%; ca-
bles, .0715; lire, demand, .0479; ca.

in 1819, and 111 In

bles, .0479%: Belgian francs, de-
mand, 08601%; cables, .0661: marks,
Mli. drachmas, demand, .0148;

eablés, ,0160; S8wisa francs, demand,
J861; cables, .1863; guliders, demand,
«2087; cables, ,3940; pesetas, demand,
.lilll ubleu‘ J634; Bweden kronen,
demand, .2686; cables, ,2690; Nor-
way, demand, .1838; cables, .1842;
I‘.I;;n;lurk. demand, .2026; cables,
J -

Cotton Market.

NEW YORK, Nov. 25.—On reports
from New Orleans and commission
houses, partly iInfluenced by flirm
Bu exchanges, the cotton
market was steady at the opening
today with first prices 11 to 21

nts higher. Japanese interests,

all Street and spot houses gsold.
After the start the list held about |of
steady and 'moved within a narrow
range with evidence of a little pres-
sure y

Asks $450,000 Bond Issue.

The Detroit and Mackinac Rall-
way asked the Interstate Commerce
isslon today for authority to
fssue $460,000 prier lien bonds to
vy $350,000 of demand notes it
ed to pay certain construction

Locd Mh- -

ut.
m m
u. lmn 31,0000

ll r& Light, 10 5%.
10

¢ ‘ 'o.p and '!“nm

me- Y. 1 3, uml
ngn 0917%.
ur!"rrwlhn §'s, § 17%.

Old Dutch  common, 2§<%.

Old Dutch , 10@8,
m_,‘ TR [ Ask.
Am. Tel. & Tel.

Am. Tel. & Tel. ﬂ'-...l 1 feeeen
Am. T. & T.CtD 6'm.| 96 |'97
Am. T. & T. Convi @'s...[1]4 (116
Anacostla ‘& Potomac 5's.| 88 - |.....
Apa. & Pot. Guar. 5's...| 86 ).:...
C. & P. Telap B'a...| 98 [ 08%
(L & P. Tel, of VYa. § 94 | W
'I‘I'ncuon ‘R, 5'--. 97: | 98
City & Suburban bls....| 84%| 86
Georgetown Gas 1st 5's.| 88 |91
Metropolitan ‘R. R. ' 6's.. Seney
Potomac Hlec. 1t 5's,...|'9¢ |'§
Potomsc KElec: Cons. ¥&. .. ... .| 98
Potomac Elec. Deb, 6's..| 89%/|.....
‘Pot. Elec. Pow. G-M 6's..| 88%|.....
Pot. E. P. G-M .& ref. 7's.{106 . {106
Wash., Alex. &Mt V.0's.| 28 |.....
Wash., Balt. & Ane. 6'8..[ 76 |79
Washington . Gas §'s....| 94%| 86%
Washington Gas 7&5'-..*‘100 105
Wash. Ry. & Elec. 4's. 72“ 3%
Wash. R. & B. G-M G'a: : 100

Mincelianeous Bonds. :
D. C. Paper, Mfg. 6'3....| 80 |.....
Riggs Realty 5's (long)..| 98 [.....
Riggs Realty 5's (short).| 98 Y
Sec. Stge. & Bafe Dep. 6'8.| 96 peves
W. M. Cold Storage 6's..| 96
Wardman Park Hotdl 6's, 100 101

Public Utility Stocks. |
Amer. Tel. & Tel........|121%].....
Capital Traction .......}101%|183
Washington Gas .......[| 63| 66%
N. & W, Btumbmt..... 200 |07
Wash, Ry. & Elec. som..| 63%| 67
*Wash. Ry, & Elec. pf...| 76" | T8
Términal Taxi com.....| 76 |[.....
Terminal Taxi pf........ Seass

National Bank Stocks. |
Fed.-Amer. Nat. Bank...[]
Capital Nat. Bank......[200 [210
Columbia Nat. Bank....[{210
Commercial Nat. Bank..|149
District Nat. Bank...... 170
Far. & Mech. Nat. Bank.|226
Liberty Nat. Bank......|128
Lincoln Nat. Bank...... 200
Nat. Metropolitan Bank.|230 i
Rigge Nat. Bank........ B1B J...e0

Beccad Nat. Bank,.....[150 [166
Wash. Nat. Bank.. 180 1200

“Fvust Company Sipcks. | |

American Sec, & Trust..|282 286
Continental Trust ......| 80 | 9
Nat. S8av. & Trust....,..|2906 " |320
Union Trust ........c000 140 (146
Wash, lLoan & Trust....[300 [326
" Savings Bank Stocks.
Commerce & Sav. Bank..|180 |....:
East Wash. Sav. Bank..| 14 |.....
Sec. Sav. & Com. Bank..|210 |230
Beventh St. Sav. Bank..|1é0
U. B. Savinga Bank.,..[260
Wash, Mechanics’ Bank.| 80

Fire Insurance Stocks, |
Amer Fire Ins..... eeees|240 =
Corcoran Fire Ins.,......[100 |.....
Firemen's Fire Ins......| 18 |.....
Nat. Union Fire Ins....| 8 s

Title Insurance Stocks |

Columbia Title Insur....| b6%|.....
Real Estate Title Insur. /110 |. >
Miscellaneous Stocks,
Col. Graphophone com..| 2% 3
Col. Graphophone pf....| 10 |.....
D, C. Paper pf.....cc00.] 60 |.....
Merch. Trars, & Storage.|100 |.....
Hermthaler Linotype. .|170 [176
Old tch Market com..| 2%| 6
Old Dutch Market pf....|.....| 8,
*Lanston Monotype .....| 77 78
Security Storage .......[220
Washington Market ....| 35 40
Yellow Cab ........0...] 8%).....
*Ex-dividend. -

WARBURG FEARS
IR BEHMAN.
MARK

Banker. Sm Country Follow
ing Austria ‘Into Bank-
ruptcy and Chaos.

By PAUL M. W
Eminent New York
lCopyrlﬂ:t. lll‘! Ny ?mm“llﬂ

NEW YORK. Nov. 2p.—S8ir John
Bradbury, British financial author-
ity,. has predletod that *he German
mark' would follow -the “Austrian

1 Ld

krone. It has bm damonmruod
that' the rmutlpu n is
helpleas to meet the uﬂﬁn under

the present arrangements. .
I am' in entire mooprd with Bir

John Br.dwry‘, qulcuou
to be, ng &
M‘ Unless Mmsny is glven a

mnrgarlum and unlesd the contribu-

tionis® to be Imposed upon Germany
are breught clearly mn Qer-
many’'s’ power to pay, lization
of the nnrk is lm blo

In this regard, d myself in
substantial acouu! vlth the report
recantly made ' by the “i ndent

financial oxperurcnllod In ‘by
German ‘government. '

The financlal report referred to
was' made by a group af econo-
mlsts, . representing allied and neu-
tral nations ' oned by Germany
to glve an impartial opinion on her
financial situation.  Jeremiah Jenks
was one of t
mists making the survey. ' The re-
port indicated that unless lrutlc
mel.luttu I'.d" uk:‘nu.’ m will
head toward economic, 1 and
socigl chaos.

“Asks Government Loan.

Application ‘of the Wheeling and
I.Ahe Erfe fér a Government Loan
$600,000 to enable it to meét ma-
tufing .l’nde:tdlm- was: approved
today the: Interstate: m
qu

Reading Wants Ethbn

The Reading Company requested
authoyity from the Tntérstate Com-
merce Commission toda to uten‘
the time m u.

Fran Mw

costs.

Fraskie Raieey o Awpun

5 * TR

mﬂ"

. STOCKS DISPLAY:
DOWNWARD
TREND

Reactionary Price Movom.ntl
in Speculative Leaders Fea-
‘ture Short Session.

" By W. 8. COUSINS.

(Cor!ﬁxlu 1912, by ("ormopplllll
News Bervice.)

. NEW YORK, Nov. 26.—Reaction-
ary price movements in the leading
gpeculative stocks, and an unusually

duy half' session featured the stock |
market today. This was In sharp

ntr&‘t to the action of the market
ﬁ- urday, when 'Interést wis di-
verted by .the Yale-Princeton game,
& congition vhioh the.anngal pontent
between Yale and Harvaed did not
seemn ito be able to ﬂ)nplicnu.

With few. exceptions the tr¢gnd of

stock' prices waa distinotly down-
w All'of the big' market lenders,
U. #8. BSteel, Baldwin, Studebaker,

etc., were reactlonary from the start
and continyed in that form through-
put the session,

Though it had been repeated]y ru-
mored that the Bethlehemm and Mid-
vale cdmpanies would come together,
Wall street had no definite idea as to
details until the close of yesterday's
market. If the treatment aceorded
the stocks of these ecompanies today
is any criterion the speculative com-
munity is fnything but pleaved with
the union. Midvale was pushed
steadlly downward from 313%; to 281,
and Bethlehem B lost over two
pointe. . The other steel stocks also
sold off under pressure, losing gbout
a point on the average.

Liquidation spread ‘to the other
sectjons of the speculative lst and
wide apenings in prices were made
before the end of the first hoyr.

Standard Oll of New Jersey was an
outstanding weak point, selling
down abruptly to 183%, compared
with Ite opening price of 191. Stand-
ard Oil of California lost about 2
points. In the curb market the
Standard Oils were also under pres-
sure and Standard Oll of New York
lost about 25 points while 8.0. In-
diana was down 4 points.

Studebaker broke through 120 for
a loss of over 2 points. Corn Prod-
ucth were down 2 points: Great
Northern preferred 315: Houston Oil
21%; Coca (Cola 1% and the Can
stocks aboyt 2.

The rallroad and equipment stocks
yvielded additional ground, some of
them going to new losv points for
the week, while also means, fof a
large number of them the lowest
range of prices since the prelimi-
nary rise In May and June.

New lows for the year were also
recorded by a number of the indus-
trial stocks which' duve been stead-
fly headed In the downward direc-
tion. Those Included Davison
Chemical at 23 : United BStates
Rubber at 46% and Inspiration
Copper at 31%, Anaconda also du-
plicated its low record at 456'%. Cons.
Textile continued the activitly for
which it made a record for Iitself
vesterday, also selling fractionally
higher. Most of the rumors con-
cerning probable developments in
this company have been officially
denied.

Dissolution of a number of import-
ant bull poolas has been given as m
reason for the heavy liquidation this
week, culminating In the throwing
overboard of a few of the big
speculative leaders today.

10 aEND 300
JHRINERS

Zuhrah Temple's Flour Mill
Band Will Advertise

City.

A number of surprises for Wash-
ingtohlans are promised by the 109th
Bhrine Temple to register for the
seasion here mext. June,

‘The lateat temple, Zurah, of Min-
nupoll-. will advertise in novel ways
ita home city's leading occupation,
nour milling. .

“The temple wil)’ l;nd ite

, drum carpe. and chanters, the
ial party, - whose fgxpenlu will
by, tem totaling
members; A8 the ial party

.

tﬂ'.\l.

i &
a of 3,000 will come_here from
ll.r:hm_}l& le has attefiged
emple A
imperial council session in the
py 1 it g S
£ the surprises mmtud

the l_llnmnoilt riné s a "ﬂoz;

band.” - The bénd membery will be
dressed in uniforms made of flour
sacks, The bgss drum ‘will be in.the
form of a flour:barrel, appropriately
NIH:“ and the drummer will Wield

pins. The cymbals will be

SR RS Ry
nn:‘uz.mm..‘ temple wln dis-
tﬂbﬂh mn ot mum flour

"the o ..ouua of"anh:r“;:
temple. slagan. It s intimated, e

be w.m!mnwrottbom"

mmeh:m,ﬂlmd

years far it to reach 20,

Inrge:volume of business for & Satur-| Am. Rad. Co.... 112} 112} 1

MINNEAPOLIS

is ‘usually about ten per cent of the|
legation, 'it’ js expected that |

Regivtration ruhrah
which tn ‘Zum. .m."#:‘.".;v
from '119- plu. puts uu- gl.y six;
"“"’m’ g ﬂrr:l;;‘ record-
J“.‘ .’ m M.
wmm lﬂcms:
IN lleA IS sLow
Australin’s
mr;.m:mn Bt s "‘m
:.!:‘. ;‘n‘ annual increase of 187 per
L s
firkt | preent vate mm- it wﬂ’m .
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anx...... 7% 15§ 75N K.C.B.pt.\y, 83- 63 8
A.Agr.Chem.., 28% 28 28% 28% |Kans. &Gult... 2% ‘3. 24
A.Chem. & Dye 70% 9% 68% 70k |KellySpg.8'%.. %9 09 9
Am.BankNote, 90 90 €0 Kelly-8pg. Tire: 40§ 305 39% 404
AllsChal...... 43 1% 1% 42)¢ | KeystoneTire. - @ 6 64 6%
Am.Can......."78 69 70 71%|KresgeB.8.. .. 12 182 1%
Am, Cen pt..... 110} 110} 110} 110} JSennecott. ... 3% 31k B81%
A.Car&Wy... 178 196 176  176)¢ | Lacka. Bteel... 76} 75 76}
Am,CqttonOfl. 16% 16 163 16} |LakeE & W... 30 304 30X

| Am. Cot. O1 pt 33} 3% W/ MY | Leblgh Val.... & 6l 6%
A.Hide & Lea,. 10 10X 10% 1 Uml.'l.ne.qon.& 52 £2%
A, Tn. Corp..., 2% 5% Xk %N |Loewalne). .. .18% jg 18%
Am Tcopfd.... 853 @b 8% 85 | dne).....ia@ i 12
Am. Linseed... 20§ 2 29 Qo | Loritiard....... 1615 163 161
Am.linseadpt. 48 48 48 60 |Louls &Nesh. 1% 1y 1B
Am. Loco,. /... 120 117 174 121K ﬁ:tmw g% 16)¢ &‘
Am. Metal...,. 46% 45% «sxu& oy HMAR - fgz i

Max. Mot. C. 13 12 13
:::‘:.g;n. a&‘ ig“ 20 m;‘ Man, Elec. S8up. 52 62 62
Am. ... B0% 60 50 50 |Manhat. Bhirt.. 42% 40% 40%
Am, Smelt, pr.. 100% 100 100 MarlandOil,.., 31 31 31
Am.'aaurr.'.p.r.': 14105 1415 141% Marine com.... 1§ 113§ 114
Am. Steol Fdy.. 43 42% 42% 43 |Marinepfd..... 48 474 48K
Am. Sugar..... 78% 7% 72% 71% | Market pripfd.. 08 67 67X
Am.Sumalpt... 5% ST 57 Mauy Dep. Store 1635 161 . 161
Am. T &T..... 122% 122 122 122% | Mex. Petrol. ... 204}5 204)5 204’4
Am. Tobacoo. . . 1495 1461 MU8% 1493 | Mex. Bea. Oll... 16  16% 16
Am.Tob. B..... 146} U6 146k MiamiC.Cop... 255 2% 25%
Am_'lz‘“ 149 144 144 Midvale Steel.. 31'¢ 23 29%
Am. wlt:;n.;: 0K 2% 29 Mid, States Ul). 11% 51" 11%
Al We.Ppt. 5 ¥ ¥ - |M.SPAM.. 8Bk @ @
Am. Wopl @) 91 91 @ |Moon Motors... 15k 16% 154
Avacenda...... 4% 1% 47X 45k | Mother Lode... 10% 10% 10X
Aseo. D. Good.. 68 66 €6  67% | Mo.Pucific....! 16% 16 16
Amsoclated Ofl, 112 112 112 112 |Mo.Puc.ptd... 42 0 40k
Atchinan...... 99% 8 98% 98k |Mont. Wasd.... 0¥ 20k 20X
Atchisonptf.... 91 0 <0 Mul. Bdy.Co... 1Ty 17 174
AL CoastLine. 100 109 108 110 |Na. Clowk &8.. 5% 65 56%
At.O. &W.L. WK B B 23% | Nat. Load..... 114% 113 113
Austin Nicliols. 2% 2% 2% 2% |Nat.En.&8t.. 6k 60 60
Austin Nich. pr 48}y 48y 484 Nev.Con.Cop.. 13% 13% 13%
Baldwin Loco. . 122% 116 117)% 122 | N. Y. Dock..... 2 0% 2k
Baitl. & Ohte. .. 40)§ 39% 39% 40X |N.Y.Dockpf... 474 4 4
B.&0.pf....... S8 584 584 58 |N.Y.Centrmi... 91§ 80 0
B-th.!:'pt.ﬂm By 94 94 O4% | N. Y, N.H.&F 25 2% 2%
Beth, Steel...., 68 6l 61k N.O. T.& Mex.. 82% 82
Béth. Stesl B... 62§ 60 €1% 62% | Nor.Amer..... 58 88 58
Beth. Steel T's.. 106 106 108 N.Am.pt....... 6§ 4 &
Beech-Nut..... W06 474 4T 48N | North Pac...... 75 744 74X
Booth Fish. .... 4% 4% 4% 5 |Nor.& West... 1145 113% 113%
Brook. R.T.... 134 13% 1% 1% gnopaBco.. 6 6 6
Bk.R.T.cts.... 12 13 1§ 1% Ok.Pr.& Rt.Co. 2% 2 2%
Burns Bros. B.. 45} 46% 45K 454 | ooy Elevator.. 144 104 144
Butte & Bup.... 8% 23 % 2% | opin Sreel...... b B84 8%
ButteC........ 7% 7 7 7N OwensBol..... 364 3N 6
CaddoOll...... 7% 7% 74 74 |pec.G.&ELCo B2y blly bl
Cal. Pucking... €0% 79% E0 90 | pge Devel..... 1% 14 1%
Cal. Pete....... 47 46l4 6% 48 | packard Motor. 19% 19 19
Can. Pacific. . 140 139 139 140's | Puc. Ol'Co..... Ml 35 43)
CalZ al... . 7 7 7 7 |P.Am Pet.... 8k 6L Bky
OCunt. Leather.. 384 23 33% 33% | P.Am. Pet. B... (3% 80N 80X
Cent.Lthr.pt.. 704 70 70 70 |pPu SeaSteol... 3% 3. 34
C.R.of N.J.... 210% 203} 210' 210% | Pemn K. R... ;. 46y %6 46
Cerrodelas... 39 3B B 39 |Peo.GasCp.,. s 01 . 81
Certainteed.... 4% 4 45 4 PereMary...,. 234 22 &
Chand. Motor.. 53% 58)4 58 597i | Pere Marq. pf.. A 643§ 64}
Ches. £0hdo... 66} €54 65's 655 Phia.Coal..,.. 33 38 3
CAO.pl..... . 101% 10135 1005 105 | Philpe Pet.... 2% 415 1%
C.M.&SLP... ¥ &% 234 24 |PlerceONl...... 9 4 ey
C.M.Bt.Pprd. 37 36N 5% 96K Pius. &W.Va.. 3Bl 33 334
Chi.&Altonpt. 3 4 & & |PlusCoul...... 57 5 6
ChicagoGt. W.. 4 44 4X ¢ Ipiggly Wiggly. 4 42% «
Chi.G. W.pl... 9% 8X 9% 8 |PondCreek.... 18 18 18
Chi. & N.W... 82 79% 79% 81 |Postum'Cereal. 1065 106 106
Chi. Pneu.Tool 804 78 79% 79 Prod. & Rel..., 33% 38k 38)
C.R.L&P... 325 3% 31% 32%|P.Ber.Cor.N.J 97 %% %%
C.RI&P.¢'s. 84% 8 84 84) | Pull P.Car.... 104X 123 123
Chile Cop....... %% 2% B4 2% |Pun A Bugur.. 6% 45} 45%
Chino Cop...... B4 2% 2% PureOil....... g;: a «
CocaCola...... 75% 76 5% 7 | Ray Con.C.Co. 12% 12%

'Col. Gas. & Bl... 01 97} 975 101) | Reading....... ™% 74 74
| Col. South..... 43 43 43 42| Remington..... 32 32% 32%
Col.Grapho.... 2% 2% 2% 2% | Replogle8tl.... 22) 20 2
Com. Tab.Co... 664 66 €6) 66)¢ | Rep. L. &StL,.. 48 46% 45%
Cont.Can...... 99 98)¢ 9 100 |Rep.IL.&8.pt.. 85 8 &
Con. Gas....... 124% 12¢ 124 124X |R. Dutch N.Y.. 684 62K &3
Com. Tex.Cor... 13% 18 13X 13) |St.Jos. Lead... 18% 18% 18%
Corn Prod.. .... 128% 1263 126 128)¢ |8t L. &B. F.... 214 214 2%
ConfenCor.... 46 48% 46% ¢6% |St.L.&B.F.pt. ¥ %X 3%
Czofen Co. pfd.. 1005 1005 10054 BLLEW.RR.. 22 2 '2
Crucible Bteel.. 62% 60 62 63 8. L8 W,.pl... 59% 58% 58%
“hu‘.““ m m “ ’3 mo'nuomtt- 2 2 s )
CubaC.Bug.... 13% 12% 13 134 (Bea.A.L...... G4 Sy S
CubaC.B.pt... 3 By B¢ 6K ::ﬂ-li;’. 73" 7;,‘.7;
DavaCn.Co.. ) 2% 2§ | g iia W0 gl 8 5;‘_

&Hud.... 119 18} 118 119 Sinclalr Oll,.... 31% 0% 0%
Del. Lac. & W.. 120 120° 129% 130 | gyoyy OMl...... 9 8% &%
Dome Mines,... 41 41 41 4l South. Ry...... 22X 21% 21%
DF.M.W. 18!( 1“" 150( ¢ lomh.llr.nt... 62“ ah 6““
MOII....I..‘._ Sﬂt 3’3‘ 2K a2 South Pacific. . ux 8% 88
Bastm.Kofak,. 86 8 65 85 | Splcer Mfg..... 168 16% 15%
Kk H.Coal.... 22§ 2 2 22 | suofiofCal... 1124 110 1101
Elec. Storage.. 57 E5)% 65 & |g.OflefN,J... 191 183% 184%
M’ﬂﬂl..... “ Ex 55“ m ‘wN_J “._. m mllm
w--aacooo-o- 1 m 11 11 ”u"m._ m a ” .
Brielst,.......h 16% 16% 16 Strom. Corp.... 51 . 51 &1
Monl!"lu 89§ 87 B8N 89% m- 122 116X 116%
FedMin&Bnilt. 10 107 10 =~ ' |Sdb. Boat...... 7 , 7% 7%
.M. &S pt... 80 5 50 - '|SuperiorSteel.. 28% 20 2%

he .. 1663 264 104 164 |SweetsCo...... 1% K 1%
PiskeRubber.. 11%¥ 11 1 11 Tenn. Copper... 8% 8% 8%
mmm-.l m l“m‘ M' mm.-.... ‘“ m m
Gen. Asphajy... 38 S7¢ 7% 98\ |Tex.Guit:Bul.. 61 59 89
Gen. Asph, pt... 68} 68 68} €9 |Tex.&Puc...... VK 19 19

[ Gen. Elecerie, .. 177% 176 175 105 Tex: P.C. 40U, 18% B 18
Gen. Motors..... 14}y 14% 14% 4% | Timkin Rol. B.. 81 81% 1%
Gen. M, déb. s 973§ 7% 97§ 9 |Tobacco Prod... 62 51  5uy
Gimbel Bros. pt. 98% (5% 96 9 |Tob.prd. A..... m % 7%
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Inter. Comsel... X % % X Vanadium Ine.. 32% 381% 3%
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Inter. Paper.... 48l 479 47% 9% | Wabashpl. A.. 245 ™
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TRADE SHIFT 15
- BENEFIT TO
~ JOBBERS

Rotailois Aiso Feel Impulse Due
to Fall Buying, Says
" Bradstreet.

.
Coamopolitan News ﬁrnire
+ NEW YORK, Nov. 5 —Brad-
street’s Weekly Review or bunim-ls
today says:

Little change in the aggregate of
activities, trade as a whole being
satisfactory, but a quite definite
shifting of interest from primary
lines of distribution to the jobbing
and retgil branches is in evidence
th]l weok. For this, ceoler weather

ny* Western districts, growth

‘udays buying and the advanced
-ta'e of, the ordinary fall trade sea-
son; are painly £esponsible. Accom-
panying ' ‘these ' dévalopments have
been some notable changes in move-
ments of important staples growing
out of a slight further easing of the
car situation.

Grain marketing, aided by best
prices of the season, has increased
and coal loadings last week were
close to the year's record, but move-
ment of other freights seems to have |

ficjal car loading flgures for the pre-
ceding week (November 11) would
make it seem fairly certain, ag inti-
mated last week, that car loadings |
as a whole touched their peak in
the last week of October, falling
slightly short then of reaching the |
high peak total set up in mid-Octo-
ber of 1820,
Current loadings, however, exceed |
the gut two years. . The occurrence
peak car Ioadllm point two |
waekl later this year than in 1920 s
no doubt explainable by the delay
in the advent of fall trade activities
this year due to the obstruction to
mal business by the coal and
Ilway shopmen's strikes.

kels is'rather better, and so is retall
buying despite the fact that
roads are noted as a result of recent
rains in the West.

FOR RESERVE
BOARL

Currency Comptroller Said to
Be Slated for Gov-
ernorship.

By International Newa Service.

President Harding has decided to
end the uncertainty that had existed
for some montha over the governor-
ship of the Federal Reserve Board
by appointing to the post D.
Crissinger, present Comptroller
the Currency, according to authori-'
tative reports in Administration cir-
cles here today.

The nomlnatlon may m to the

nate next week
o Opposition ‘to Harding.

Tremendous pressurg has been ex-

erted on the White House for the
reappointment of W. P. G. Harding,
whose term expired last August. but
the intense opposition to Harding's
reappointment in the Senate is said
to have finally convineed- the Presi- |

not be confirmed in the Senate,
A number of Southern Democrats
and the bulk of the “farm bloc" in!

to Harding's candidacy.
tribute the deflation
board, which resulted in acute agri-|
cultural distress, to Governor Hard- |
ing, and they have virtually informed |
the White House his reappointment
will be rejected.

Will Unite Factions.

Crissinger, a native of Mm‘tom
Ohio, and an old “dirt farmer' him.
self, is sald to be acceptable fo all
fartions of the Senate, mcludlnxa.hd
farm bloc.

The governorship of the Pelhrnl

August 9 lagt-when Governor Hard-
ing's term expired.
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decreased, which, fortified by the of- |

Jobbing trade in secondary' mar- |
bad

0.R. GRI3INGER

dent that the:former governor could:
|  (Furnished by W, B. Hibba & Co.)

the Senate are unalterably opposed

Reserve Board has been vacantvsince

1028  mearly a hundred

U Tank Car T'n, 1930 ﬂl*l
U. 8. Rub. Co. T's, 1023, .'101
Vacuum Ofl 7's, 1936, ...1107 1107% |

Curb Stocks.
(Furnished by W. B. H & Co)
Prices at no{m. Bid | Ask.
Mll.d Oil....... cesamasas \.’ 3
| Arkansas Nat.” Gus...... :’4 g
,le I.d&e .....
|'Boone Mo asanaesneilily. 108 !
! ton & Montana..... ‘q 8
atumiet-& Jeronte. . 5 ... 41 |12 l
Carlb Syndicate..........| 4%] 4%
Car Light & Power......| 1% 2 1
Cities Service (new).,...| 19%| 19%
Citien: Service (old)......[184 ' 1185 J
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Continental M'onrn G b .
.f,;":lj‘"})ﬁ;m‘ i e ': e B4 “ hunc!l socntary Cdnfers Wnh
Dominion Ofl.....cce0v...| T |10 " President on Marketing
Dubilier ........ seopusss] BEN Wk gy
Durant Motors..........| 56%| 66% | . 41-,““
Engineers Pétroleunt....| 19 |80 :
‘Boréka Croesus.........| 26|28 wﬂll}ﬂf establishing foreign
'g‘:;:':ﬂl((ﬁ %g' ‘33" " |trade sones’at United States seaports
Gillette Sufety Rdzor....|24p (248 | Was/ urnd by Q. K. Davis, secretary
Gilliland ‘OM.............| 3%| 4 {of the Ngfiong]l Fareign Trade Coun-
Glen Alden ‘Coal........| 55 _ﬁf“‘ cil, in @ conference with the President
Glenrock Ol ..... rmeawe 1.\'! %y u the Whi H@'ﬁ yesterday. The
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Imperial Oil of Canada..|[111' 1;: Hordney-) mfjer tariff, bill con.
Independence Lead......| 28 tained such. a . Brovision, hu,;;qan
Imvrcontlne?til;! Rubber, 2:‘/: 3:& lost in conference. ] 7l
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Jerome Verde............| 2%| 2%| Not Free Trade Scherue. #
Lake Torpedo ..........| 8 | 3% | "As & matter of fact;" =Mr,
Lone Star....... Seassnsid 8 |Davis, “the establishment of fof$ign
Maracaibo OIil..... «vsese| 17%]| 183 | trade zones has nothing wha to
Marland Oil of Mexico...| 8%| 3% |do with the tariff an@ isin-ro ‘®ense
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Merrit Oll.....cosuviviesi] T 7% | charged. It . llllened
Mexico Oil.....ovovnnnn va.| 16 | 80 |10 merely giwv Do belt
Midwest Refining.. 230 |.....|of cartridges to g§ infemte who
| Mountain Préducers.....| 16%| 17 | has already been ordered 4
[ Mutual Ofl............ L1 | 11%| “We have today a @
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SaltuFr:e:mtt:lewl ,l 132& zg% "“Moreover, the cost to, .the Gov-
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Southern Coal & Iron....| 33 | 35 |concentrating the bonded ware-
Standard Ol (Ind.)..... 1112% 112% | houses in various locations in the
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Stutz Motors............ 16 17
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Tidal Osage............. 10 | 12 |ducing the necessary cost of cus-
| Towopah Divide. ..,. «ess| 76 | 76 |toms supervision.
onopah Extension......| 3%| 3% "The authorization of foreign
‘nited Eastern........., 1% | 18 |trade zones simply would be giving
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‘ - nlevenm; or mcre_a?ing the i'::;pom
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urnishe ¥ dlsﬂd n-
Prices at noon: | Bid uuk :3:“: " vantags, "" our |
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Fpaign Bonds.
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the

By International News Service.
NEW YORK, Nov. 25.—"Russia’s
method, pure and simple,” was the
characterization of the so-called Edi-
son-Ford commodity money plan
madeitoday by William T. _Fos
director of the Polak Foyndafion
Economic Research at Harva
the session of the

’T« o
litical Science. spegt ©

He sald the ‘plag t&ed to
speculation in ’aﬂ'ﬂ products, 1-
ikh the gold standard and in

and do away with fluctuating ”’:e
levels. )
Under it the Government
build warehouses, where, ln.

change for mortgage certifi
the farmer would deposit his

d

The plan not stop s !-
Ind"ln hrm ucts, the s
qﬂ; er-could sell ‘in
¥ -An. the ceftificates of o

p that would he given i
for part of the ‘-
He claimed the ncheme woul& b
class legislation fh -favor of{
farmers and would lead to in
and ebolishing of.the-gold

GOODYEAR CONMFANY T ;

RAISE ALL TIRE PR S

AKRON, Ohio, Nov. 25b.
year Tire and Rubber Com
day a.nnounced that the contl
upward trend of on ru
eott:.: fl.'hl::i nnd] ::t er, 1'1:‘ o
terl entering into s
of rubber goods “neveﬂutu
vision Ip selling p
Bﬂect‘:ve Novemhu‘ ,NG ithe oam-
.pany; theircfore, will' wishdraw all
quotalions which huve been i?l‘l

viously extended. New prices
be avallable within a few dnru

DIVIDEND NOTICES. ' -
American Tolophowe & Toluurb h

Iﬁl Dividend
iy dividend eof
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it ‘l’l’.‘nmm-!!_m M“_A
v 4
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Company will
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I'b:r 9, o“” as shown "ﬁ‘ boo'f
Company
2 .01.’.\10‘! m ting, zt
L Bk ""..‘.‘"{...u. Bmolugive.
16, 1923, to Jan clu
i 43 » K, Secrotary.
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